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Cannabis sales near $39 million in May

SANTA FE—The Cannabis Control Division of the Regulation and Licensing Department on
Thursday announced that during the month of May, legalized adult-use cannabis sales in New
Mexico, retailers around the state sold nearly $39 million in adult-use and medical cannabis
combined.

“These sales figures depict a steady pace that we expected when adult-use cannabis was
legalized. Our staff continues to work diligently to ensure applicants move through our
licensing process efficiently, and ensure licensees operate within a safe, accessible, and
effective regulated market” said Director Kristen Thomson.

In May, adult-use cannabis sales topped over $21 million.
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The state’s population centers of Albuquerque, Santa Fe, Las Cruces, and Rio Rancho saw
the highest sales numbers, with Hobbs near the Texas border also posting high sales numbers
roundina out the top five cities bv total sales.
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City [Medical Sales [Adult-Use Sales  |Total Sales |
ALBUQUERQUE $7,05536510| § _ 7,300,870.66 | $14.365 235 76
SANTA FE _ $1667,25200| § __ 1,720,62003 | $3,377,881.12
LAS CRUCES $1565,13168| § 177395079 | $3,320,001 47
RIO RANCHO $960,07161| § 762,872 19 | $1,722.943 80
HOBBS $408.084 45| §  1,20320045 | $1,612,283.90
SUNLAND PARK $207 71790 8 127401779 $1.481.734.08
CLOVIS $44596871| § 68303386 | $1,129.00257
CARLSBAD _ $374,77467| § 705,80164 | $1,080,576.31
ALAMOGORDO $619,370 53| § 437,12048 | _ $1,056,500.01
RUIDOSO $352,357 66| § 56645027 | $008,816.93
LOS LUNAS $417,95217| § 385958 10 | $803,910.27
ROSWELL $625,019.04| § 146,15555 | $772,074.59
FARMINGTON $236,636 50| § 40398885 | $640,62535
GALLUP $15261762| § 476,215 41 $628 833 03
ESPANOLA szoz‘.mw%m; $500.546.01
TAOS $187,993 38| § 33238735 | $520.380 73
[BERNALILLO $150,808 96| § 25462182 |  $414.520.78
SILVER CITY $236,751 90 $ 16143806 | $308 18996
TRUTH OR CONSEQUENCEY _ $22083221| § 14000202 | $361,735.13
PORTALES $200,195 07 § 152,356 64 | $361,551 71
GRANTS $165,851 65 § 186,620 50 | $352.472.05
$168 505 67 153, $321,991.48

[EDGEWOOD $116,02026] $ 106,01002 | $312,030.28
ANTHONY $20,163.16] § 28345062 | $303,622 78|
DEMING $107,63806| § 160,267 65 | $267,905 61
[SOCORRO $127,169.19] § 13460825 | $261,777.44
TUCUMCARI $55,456.45| § 19965336 | $255,109.81
BELEN $60,960.77| § 9699134 | $157,952 11
CEDAR CREST $4768321| § 5600500 | $103,68821
CLAYTON $13,04128| § 8799566 | $101,036.04
|CORRALES $41,766 70| § 48 066 65 $80,833 35
TULAROSA 008.20] § 3303305 $70,002 15,
PLACITAS $41,886 60| § 24,146 48 $66,033 08
[RATON $7,36271| 8 58,017 88 $65,380 59
ALTO $14,35339| § 4447958 $58,832 97
TEXICO $4,07108) § 5217572 $56.247.70
MADRID $3,12380 § 40,692 60 $43,816 40
LOS ALAMOS $7.19592| § 16,618.03 $23,813 95
[CLOUDCROFT $286450 § 17,385.10 $20,240 60|
[ESTANCIA $2,807 49| § 11.771.16 $14,668 65
2 $3.74130/ § 4,764 89 $8,506.19

LOS RANCHOS $1,01399| § 3,687 23 $4.70122
EAGLE NEST $1,14937| § 3,184 25 $4.333 62
[QUESTA $000| $ 3277 89 $3.277 89
TOTAL SALES $17.431,05358| §  21,100,803.88 | $38.532,757 46

All adult-use cannabis sales in the state are taxed. Medical cannabis sales are exempt from
the excise tax and can be deducted from gross receipts on gross receipts tax returns. On May
27" the Taxation and Revenue Department announced that adult use cannabis retail stores
paid $2,422,678 in Cannabis Excise Tax from the first month of recreational cannabis sales in
New Mexico this April.

Those retailers also paid $1.635.243 in Gross Receipts Tax. In addition to cannabis products,




cannabis.
The Cannabis Control Division will continue to release sales numbers on a monthly basis, with
data being available at the beginning of each month for the month prior.
The Cannabis Reqgulation Act, passed by the Legislature and signed by the Governor last
year, legalized adult-use cannabis sales, which began on April 1. The new industry is
projected to generate $300 million annually in sales, create 11,000 jobs and bring in $50
million in state revenue in the first year alone.

H#
The New Mexico Regulation and Licensing Department, which houses the Cannabis Control
Division, regulates more than 500,000 individuals and businesses in 35 industries,
professions, and trades across the state. Our goal is to assure that New Mexicans receive
guality services from qualified individuals and businesses while also ensuring a fair and prompt
administrative process. Our priority is your protection.

ﬂ

SERVICE | DEDICATION | INTEGRITY



https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjA2MDIuNTg4MjQwMTEiLCJ1cmwiOiJodHRwczovL2NjZC5ybGQuc3RhdGUubm0udXMvd3AtY29udGVudC91cGxvYWRzLzIwMjEvMDQvQ0g0LUhCMi1TUEVDSUFMX1NFU1NJT04tMjAyMS5wZGYifQ.CbztH-hRpk6zFVeKpD4Vwltg-qMqtR_vAwZD8l2iir0/s/1505486951/br/132317115137-l

